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Choose correct answer:
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(31) WS @) difecy
(@) veH Reer (@) o=
Who is the writer of the book Economics?
(@) Marshall (b) Kautilya
(c) Adam Smith (d) Robbins
e 3R &I rfeaRel &7 STFd Hel Sal & 7
(a1) wTdaT @) Jfa=
(@) v fReer (3) 9rg
Which economist is known as the father of Economics?
(@) Marshall (b) Robbins
(c) Adam Smith (d) Pigoue
MA~T & IR e 3R Wy 81 8 HA: —
(@) <fAa, s @) rfifa, ifa
(@) <= Afha (®) <l AT
According to Robbins resources and wants respectively are -
(a) Limited, unlimited (b) Unlimited, limited
(c) Both limited (d) Both unlimited
Ml fIEHAr &1 e g@ U™ AT & I8 B e & —
(87) Tt (@) vew Ry
() Raref (®) S & wgar
The aim of wantlessness gives happiness whose statement is this?
(a) Ricardo (b) Marshall
(c) Adam Smith (d) Robbins
JIUS G BT A & —F8 AT fbwrar 2 ?
(@1) Raret @) Wit
(@) v Reer (@) 3ffa=1
‘Economics is the science of wealth — whose statement is this?
(a) Ricardo (b) Marshall
(c) Adam Smith (d) Robbins
rfures & & H Jar Aftnferd € ?
(@1) erefures @ fawa ArEfy (@) 3y @ Ui
(4) 1furS @ FHAY (@) Sudad wfr

What is included in the scope of economics?
(a) Subject matter of economics (b) Nature of economics
(c) Limitations of economics (d) All of the above



FJYRE TP qrKI(dd AT & — 39 BUF BT b Jqura 7 wwef= fhar g —

(a1) Jifa=a (@) AR
(@) 9 () it
‘Economics is a positive science’ which economist supported this argument?
(a) Robbins (b) Senior
(c) Pigoue (d) Marshall
IrRafdd a5 &1 ey T 8 —
@1 w ® (@) @1 B ARy
(@) Suga qMi @) SWa H | Dls oI
What is positive science related to -
(a) What is (b) What ought to be

(c) Both above
TR q A 9T § —
(31) ey fagm
(w) Swfat <
To what is the “What is’ fact related?
(&) Normative science
(c) Both the above
T YomTel # @ ufed 8iar g ?
(@) | W fafse @ IR M &1 AR
(%) Sudaa <t
What happens in the inductive method?
The way to move from general to particular
The way to move from particular to general
Both the above
None of the above
JEf® fIaRaRT @ ford R QiR IR Uomelid 31 ST UdR IS © oI o & ford <Y Ua 9id IR
Tg B fhadr & —

(d) None of the above

@) arafas s
@) Sudad # | DS T

(b) Positive science
(d) None of the above

@) fof | A= @ 3R 3 &1 AW
@) Sudad # | DS T

@) weRe fore
(4) AT

(@) Hger=a
(%) 9

‘Induction and deduction method are both needed for scientific thought as the right and left
foot are both needed for walking.” Whose statement is this?

(a) Fedrick list

(c) Marshall
o gomre % i afeq gar g ?

@) = 9 fafse o) e &1 ARt

(%) STda

(b) Samuelson
(d) Pigoue

@) fafe | AWM WR M &7 ART
@) Swaa # | DS TE

What happens in the deductive method?
The way to move from general to particular
The way to move from particular to general
Both the above
All of the above
gITe & gfiafted ARIE H YR & e &I fhsd Jormel &1 awede fdhar g —

(31) T YoTTed
(®) Swda <

@) T goTTet
@) 79 | I3

Which method did the classical economists of England support?

(@) Inductive method
(c) Both the above
ST T ® ?

(b) Deductive method
(d) None of the above
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(@) a¥g # AFERE asdarsi o gfd @ eear §
(@) THERI®
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What is utility?

The quality of a commodity

It is the ability of the commodity to satisfy human wants
It is advantageous

il

Not clear
fr=ifra H 319 amfdie awg 2 —
(a1) ®ar (@) o @1 e
(&) T (@) T H xa
Which of the following is an economic good?
(@) Air (b) Sunlight
(c) House (d) Sand in the river
fr=fafRad # 9 @9 F=fq @ faywdr =2 & 2
(a1) Su=frar (@) ggRaT
GEIEE @) SWa # | DIs oI
Which of the following is not a characteristic of wealth?
(a) Utility (b) Abundance
(c) Transferability (d) None of the above
ART # AfAford 8 —

(@1) a¥g B gw9rdr geoT
(@) e DI ST

(¥) a8 BT TR & (o) AEFl DI FF A DI deaRal
(2) Soga =i

Is included in demand:

Effective desire for a good

Availability of means

Willingness to part with the mean to buy the good

All the above
(2) wivT dg wwa # ey Bt 2 —
(a7) <rem (@) faoda
(#) Sudad < @) ¥ | I
Is the relationship between demand and price -
(a) Direct (b) Inverse
(c) Both (a) and (b) (d) None of the above
g T gooll frd ART BT IIERT & —
(or) g AT (@) & AT
(%) Fea=1 AT () 3 & BIg T
Ball and bat is an example of which type of demand -
(a) Joint demand (b) Supplementary demand
(c) Derived demand (d) None of the above
afear a¥xg @ A vq IHA P § dde Brar g —
(31) e @) fawdra
(&) Seda < (5) T & B1E
The relationship between the demand for an inferior good and its price is -
(a) Direct (b) Inverse

(c) Both (a) and (b) (d) None of the above



MY AT e avg # S el ® ?

(@) AT~ aRGY @) TP awY
GG EK] (@) STH | PIg &I
In which good does a cross demand arise?
(a) Substitute goods (b) Supplementary goods
(c) Bothaand b (d) None of the above

AT B A —

(37) @A FT MU TRad= /ART &1 rguifad gRacd+
(@) ART BT FguTfere aRac / BAd BT uTad qRac
(@) ®Ad &1 aRaad /FRT BT gRkad=
(]) AT &7 IR /S BT aRad
Elasticity of demand -
Proportionate change in price/Proportionate change in demand
Proportionate change in demand/Proportionate change in price
Change in price/Change in demand
Change in demand/Change in price
U A 9h & AR favgall R 7 & dreE —
(@1) e Bl '
@) == grcft ®
() T Rl I8 S\ T R PR eRar ®
@) SWaa H | DIs oI
The elasticity of demand on various points of a demand curve is -
(a) Same (b) Different
(c) What it will be depends on its slope (d) None of the above

AT BT AT AT BT JST~h AR BT ST & —

@n) Sife 3ffa=a= @) et
@) wee fefh (®) ReTer

The credit for a scientific description of cross elasticity of demand goes to -
(a) Joan Robinson (b) Marshall
(c) Robert Triffin (d) Stigler

faenfRyar &1 awgell @1 ART @ @™ 8kl § —

(@1) srfdrd AR @) 3PS dARR_R
(@) gof dERR (@) rafrd IR

The elasticity of demand for luxury goods is -
(a) More elastic (b) Unitary elastic
(c) Perfectly inelastic (d) Very inelastic

Tq B g% @ ART B MguIae gRads | $H 8Ia1 & ar YT g9 F AR —
(37) giqar delraeR B (d) delaeR B ®
(@) drEeR gy ® (T) rAfd® AEER Bl ©
When the proportionate change in the demand for a good is lesser than the proportionate
change in the price of the good, then the demand in this condition is:

(a) Perfectly inelastic (b) Inelastic
(c) Elastic (d) Very elastic
ot gitT fag o dAmia el € —

@) ™ CIEEIRED



(@) fermaH (@) RuTHD
The marginal utility at the point of satiety is -
(a) Zero (b) Positive
(c) Maximum (d) Negative
AT SUARTAT HET ST § —
(31) T STARET — iad YA
@) T ITAET/ aF BT A
(W) 9% & U SIfIRad gdps H U SuAIRIa
(@) Bt YA/ JRAd SuATRIT
Is known as marginal utility -
Total utility — Average utility
Total utility / Quantity of good
Utility derived from an additional unit of the good (d) Total utility /
Average utility

STq i SYAIAET 4 Bkl 8 T4 fel SuAIAAr 8l § —

CEIBERE @) =g7|

@) @ (@) FoTHD
When marginal utility is zero, then total utility is -

(@) Maximum (b) Minimum

(c) Zero (d) Negative

frfoRea # & @9 <@ favwar Suafar # =21 o=l Sl § —
(@) STAfrar v #-aEne IO ©
(@) SUAAET B TUEETEG AT TR B ST Fh
() fafr=T axqgett @1 SyAfrar -t gl @
@) & axg & SyAfar - afdaal & ford it 2l @
Which of the following characteristic is not found in utility?
Utility is a psychological phenomena
Cardinal measurement of utility is not possible
The utilities of different commodities varies
The utility of a good is different for different individuals

o

(15) SIS NESERIIRNIECNERE

(31) AT SR /a%g BT A=
(@) | SYANICT /I BT AT
() T SUAIRT — a%] & SHRAl
(%) ST Wi

Average utility is equal to —

Marginal utility/Quantity of good

Total utility/Quantity of good

Marginal utility — Units of good

All of the above

(16) STIARAT AT ST FHHarad: gRedhIv TSR BT & —
(@1) SUARIAT & FEITHE HY BT
(@) SUMAAT B HHaTAS A B
() Sogaa Tl
(@) 7 & PIS =T

Accepts the scale of preference approach of utility analysis -




The cardinal measurement of utility
The ordinal measurement of utility
Bothaand b

None of the above

(17) SUAAIAT ash &1 <19 BIal & —

&) REEIRIED @) RoTHD

(|) FHATR (®) or=ad
The slope of the indifference curve is -

(a) Positive (b) Negative

(c) Horizontal (d) Vertical

(18) QU Bl He S fdwg IR BIAT 8 S8l SardIdl a9 DIFd Xl bl —

@1 ¥ Fxar (@) Predr &

() ST < @) T & B 7@
The equilibrium of a consumer is at a point where the indifference curve......... to the budget
line

(a) Tangent (b) Intersects

(c) Bothaand b (d) None of the above

(19) SERAAAT a6 STNATAT faweroer & fa gfeaor o mRa 2 —

(81) IroTTATEh (C)EREIEED
(#) Sogaa < (@) ¥ 9 @I 7
Indifference curves is based on which approach of the utility anlaysis?
(a) Cardinal (b) Ordinal
(c) Bothaand b (d) None of the above
(20) A & IR SYFIAT BT gad BT AER § —
(@1 Sufirar s e @) wfia Suaifirar e
(%) smgwfas @1 frrm () sgufre @1 frm
According to Marshall the basis of consumers surplus is -
(@) Law of diminishing utility (b) Law of equi marginal
(c) Law of proportinality (d) None of the above
(21) QUHIET & gad BT IR fie s 3 wqgd f&ar ?
@1) Hei (@) =
(@) sgfre (<) Areere
Which economist presented the concept of consumer surplus?
(a) Cannan (b) Mossien
(c) Dupit (d) Malthus
(22) frrforRaa avqell @ & waifte IwreT gad @ dTell a5 & —
(31) araTgH T BR @) A efifas
() S ®Ic (@) &6
The good that yields maximum consumers surplus from amongst the following goods is -
(a) Air conditioned car (b) Coloured television
(c) Coat (d) Salt

(23) SUHIST Bl Fod IRk —



(31) SUHIERT §R YA T &I TERA—SUHIRTT §RT arR<id H Har a1 e
(@) SUMIE gRT 9 # far 11 JIdE—Sudiad gRT I & &
TR () ST gRT fBar 11 o
(@) SWa | I
Consumers surplus is equal to -

Amount a consumer is willing to pay — Actual amount paid by consumer

(b) Actual amount paid by consumer — Amount a consumer is willing to pay

Total expenditure by a consumer

All the above are false
I Bl BT Hag & —

@) TEH @ & TS srafr | @) ufT sHE T |
(%) STga < 9 (3) s ¥ g T
Production function is related to -
(@) A given time period (b) Time per unit
(c) Bothaand b (d) None of these
(2) SwTeT werd & —
@1) @™ BT @) SRy & ArRE B
() IUTeA Bl (®) @Al &
Production function is -
(@) Of profit (b) Of factors of production
(c) Of production (d) Of prices
(3) BT IR B © —
(e1) gRactdier arguTa @1 foems @) T @1 g
(#) Sugaq <l (@) T & P1E T

Short term production function is -
(&) Law of variable proportions  (b) Returns to scale

(c) Bothaand b (d) None of these
(4) gRac=Ier srguTdl &1 AT\ |efed § —
(31) 3BT IATET Hed | @) <rddrele SdTed Held
(%) S < @ (@) 3 & B
Law of variable proportions is related to -
(@) Short term production function (b) Long term production function
(c) Both of the above (d) None of these
(5) uRaddier argurd & 99 &) Ugell raRe A B Okl 8 —
(@) MP e 2 @) AP aifyaam 2
@) MP &1 a5 AP 9% & Is idad f[Ig R IW 4 I
(@) 377 & g T

The first stage of the law of variable proportions ends where -
MP is maximum
AP is maximum
AP curve cuts the MP curve from above
MP curve cuts the AP curve at its maximum point from above



(6) uRacdTer srgurd & aw d dis & fdg W —

@1) AP etfremad rar © @) MP srfreaq &
@) TIP sifdrwa+ & @) 9 93 7

At the inflextion point of the law of variable proportions -
(@) AP is maximum (b) MP is maximum
(c) TP is maximum (d) All of the above

(7) = @7 AR —

(@1) oy SreudY ® (@) SrUBTAT &
() drddre T & @) Suaa |

The concept of scale is -
(a) Very short term (b) MP is maximum
(c) TP is maximum (d) All the above are true

(8) STa1 TcuTE= H uTae URade |G ATAT H S{UIfid URacd | HH BT &, S1d I~ Bl & —
(@1) T BT g Ut @) T &1 ReRr uforwd
(4) T BT Tedt ufihd @) SWa # | DIs oI
When the proportionate change in the production is lesser than the proportionate change in the
quantity of a factor, then is gives rise to -

(@) Increasing returns to scale (b) Constant returns to scale
(c) Diminishing returns to scale (d) None of the above
(9) 7ot fag &1 w71 Big 1 T 7 —
(37) U BT AT § @) YA BT gar @
() SUJad qMI BT FeAdl § (@) ST H | PIg 7Bl
Any curve drawn from the point of origin will show:
(a) Ratio (b) Scale of utilization
(c) Bothaand b (d) None of these
(10) <TefpTel & ArEl B —
(37) UTEA IrUTd I © (@) TART YT 9T &
(W) SWa Tl ggerd (@) SWa Tl Tl FEeAd
In the long run the ..... of factors changes
(a) Ratio of utilization (b) Scale of utilization
(c) Bothaand b (d) Both a and b don’t change
(11) Tl Sared H Ui gRads | AT # Srurfad uRadH ¥ if¥d BT ® 99 S BT § —
@1) YA BT g ufwa @) T &1 Rer ufawer
(&) TH BT "edT ufihe @) SWa H A DIs oI

When the proportionate change in the production is more than the proportionate change in the
quantity of a factor, then it gives rise to:

(a) Increasing returns to scale (b) Constant returns to scale

(c) Diminishing returns to scale (d) None of the above



(12) ST AN WA 9 fIvg R UTd 89T STl —
Least cost combination is found at a point where -
(8) MRTSyy = Px (b) MRTSyy = Py
(€) MRTSyy = (Px) (Py) (d) s = @1g 781 / None of these

(13) FATE 9 b AMIar R SmenRa & ?
(31) ScUTed & |1 9w ©

(@) STEA & qdbiieh <o ReR 7
(W) ST & ATeH BIET SHIEAT § IR O Fhd &
(%) ST wh
On what assumption is the Iso-product curve based?
There are two factors of production
The level of technology is constant
The factors of production can be divided into small units

All the above
(14) FACIE G5 R TG Bl YRATBIHD IR —
(a1) TredT 3&dT § (@) ST Y&l ©
) ReR <7ar & (@) v Rerfoat dwa
The quantitative level of production on an iso-product curve
(a) Diminishes (b) Increases
(c) Remains Constant (d) All conditions are possible

(15) 3 IR & W 9 MU H YUf R B © qd TS asb ol Reafa —
(@) i & TR AR et Y@ & wu A B B
@) 7ol favg A IR S~arex &
() 7T fag @1 3R QFadIex gl ®
() SIS eteR L R 1 B B
When two factors of production are complementary to each other then the condition of the
iso-product curve is:
A downward sloping straight line from left to right
Convex to the origin
Concave to the origin
Shaped like the alphabet L

(16) ITET & MM & a1 Awett BT yefia foear Sar ® —

(@1) |HEITE 9 gRT (@) ATEE B X gRT
() Fgf v@wRi gRT @) SWa H A DIs oI
The limits of the economic region of production is shown through:
(a) Indifference curves (b) Iso- cost lines
(c) Ridge lines (d) None of the above
(17) FHICTE a5 HelldTg @1 IR B § —
(31) S=IdeR SIS ERSIES
(&) Sudam 2w (6) T & B
An iso-product curve is..... to the point of origin:
(a) Convex to the origin (b) Concave to the origin
(c) Bothaand b (d) None of the above

(18) 9K B U gpIg DA DI YT fbar Sir & —



@) AR grr @ MR g1

@) TR g (®) 3 9 BIg 7RI
Per unit cost of a commodity can be shown through:
(@ AR (b) MR
(©) TR (d) None of these

(19) gof gfernfrar # —
In perfect competition:

(a) AR> MR (b) MR >AR
(c) RA>MR (d) 3% & @18 =&/ None of these x
(21) DI AT BT T & —

(31) et STH = fIhl SHISAT X AT ATTH
@) T AmTH = fIep! shIRAT X AT IATTH
() B MM = FA A = H AT
(%) %l ST = Gl AT = Bl 3
Which of the following statement is true?

Total Revenue= Units sold x Marginal Revenue

Total Revenue= Units sold x Average Revenue

Total Revenue= Total income — Total cost

Total Revenue= Total cost — Total income

(21) DI A BAT T © —
@) MR = gd o # gfg /aw] A0 4 g
@) MR = 3irea &3 4 gfg /axg @31 | gfg
@) MR = did o 4 gig /awg @ | gfg
(@) MR = ool 3T /el bl gebrgai
Which of the following statement is true?
MR = Increase in total income / Increase in quantity of good
MR = Increase in average income / Increase in quantity of good
MR = Increase in marginal income / Increase in quantity of good
MR = Total Revenue / Total units sold
IR & ford waifdd smawre d@ & —
(31) sarsil iR fasdret o IuRerfa
CIEINNEIRSIE
() e SN
(@) fafer=1 awqgail &1 8
The most required factor for a market is:
(a) Presence of buyers and sellers (b) Location of the market
(c) Competitive conditions (d) Availability of various goods

(2) yof uferafirar @1 sreet aRvmT sfmfa St Mfe=aa 7 <d g0 @ & — gof ufofirar <9 <o 4 o okl @
STafh Udh ITEd Bl HUST Bl JIT —

(@1) srcafere raaR B © (@) ofaar @reeR B ©




() guiaaT delrEeR B § (@) BH Jel@eR Bl B
While giving a good definition of perfect competition Mrs. Joan Robinson stated that- Perfect
competition prevails when the demand for the output of each producer is:

(a) More Elastic (b) Perfectly Elastic

(c) Perfectly Inelastic (d) Less elastic

(3) yot ufernfirar aroR et g favwar = & 78 | T | e Iy —
@1) wHET Y 3NfSE F=T (@) TS 9
() ¥ dArerget (8) HHT W BH BT T
Some characteristics of perfect competition are given below. State which one is wrong.
(a) Large number of firms (b) Homogenous good
(c) Elastic demand (d) Control of the firm on price

(4) ot gfearfar | fr1 fovwar Sdet =81 28—
(@1) wHl @1 AferE = @) TR aR]
(&) ¥ @rerget @) dWd R Ho fraE
Following characteristic is not related to imperfect competition:
(a) Large number of firms (b) Homogenous good
(c) Elastic demand (d) Some control of the firm on price

(5) sremfImR ¥ famareit @ wwerm 8l 8 —

(@) TP (d) BB AT A

(%) g () ST # & PIg T
The number of sellers in imperfect competition are:

(@) One (b) Some or less

(c) Many (d) None of the above

(6) fore aegait @1 HIT 3T B T T wU A GO Bl ¥ —

(a) arfvard awqy @) Free awgy
() faremRydT awqu (@) ST |
(@ ...... () ......
©)...... (d.......

(7) =T yfaa Bt @ —
@) ema # uRad= & @) o9 & faaxer # gRaaq |
() ga1 @ 7 | aRads | @) Suaa | ¥

Demand is affected by -

(a) Change in income (b) Change in distribution of income
(c) Change in quantity of money (d) All the above

(8) afe fAedt & Td &I FHIAA Tl © SId(dh HIIAT T bl DI DA Yoiad & A GHT 991 & ol —
(31) fasTel @7 AT g @) fedl & I B AT Fgrasy
(|) BRIt G ABS! DI AW g @) Suad # | DS TE
If the price of kerosene oil decreases, the price of coal and wood remaining the same, then for
cooking food:
Demand for electricity will increase
Demand for kerosene oil will increase



Demand for coal and wood will increase
None of the above

(9) fre yBR & a¥ell & qod # B B W AT H gig TE e —

(10)

(11)

(12)

(13)

(14)

(15)

(16)

R INEEPECES Y CIRIGESIRGECES Y
() Mt awgy () SRl Iy
The demand of which kind of goods does not increase with a fall in its price ?
(a) Luxury goods (b) Prestigious goods
(c) Giffin goods (d) Necessary goods

5 Igall Y AT M & AT UTe HU A AT Bt & —

(o7) arfvarel e (@) Frage awqy
(%) faemRaer @1 awgy () Suge ar
The demand of which goods is directly related to income?
(a) Necessary goods (b) Inferior goods
(c) Luxury goods (d) All the above

qof GRRITATRAT aTel aToTR H SAfdIITd ool JfefaT fagvdr &1 —
(e7) W@ 9gd 3Tl T B @) favy W &1 BIam ©
(@) foyy #e BIaT & (@) iRd@ 9ga Ag @dl &
In a perfectly competitive market an individual buyer and seller are:
(a) Considered very important  (b) Do not have any special importance

(c) Have special importance (d) Entity is of great importance
qui Ui # e BH & for —
For a firm in perfect competition:
(@ MR =MC (b) MR=TR
(c) MR= AR (d) AC =AR
qof gierirar # dreidre § —
Under perfect competition in the long run:
(@ MR =MC (b) AR = MR
(c) LAC= Price (d) swgaa =+t / All the above
drerel # gul UfEar & ST AT @ SRl W Udh HH —
@1 T @rTa B 8 (@) =FAaH AR B B
() 3T T BH B (@) arfrpdd AT e Bt
Under conditions of equilibrium in perfect competition in the long run a firm will be:
(a) Marginal Cost Firm (b) Least Cost Firm
(c) Average Cost Firm (d) Maximum Cost Firm

&refprel § TaTOer ufaanft ®d &1 fBerar & —

(31) AHT o CESIGIRAIE
() =1t () gof wfefrar &1 g § @w =il
In the long run a Monopoly firm gets:
(a) Normal profit (b) Abnormal profit
(c) Loss (d) Less loss in comparison to perfect competition

BT § THIIBRI BH BT fAerar & —



(1) wH=g o™ @) ==

() AT AT (@) SWaa e @ Rerferlt dva &
In the short run a Monopoly firm gets:
(a) Normal profit (b) Loss
(c) Abnormal profit (d) All three situations are possible
7) UHIAGRT HH AT B 37avel Bl § oidfdh —

(31) AC e+ f=ias fag W 8rar & (@) AC 3o S=aad fawg R ram @
(@) AC s =Adw fasg W =gl g @ @) STdad & BIg T
A Monopoly firm is in equilibrium when:
(@) When AC is at its minimum point ~ (b) When AC is at its maximum point
(c) When AC is not at its minimum point  (d)None of the above

(18) A= B Rerfcr § UPEeR # Bl § —
Equilibrium in a Monopoly firm is when:
(@) P(Price) = MC =MR (b) P<MC =MR
(c)P>MC=MR (d)P=MR>MC

(19) THIRIER ¥ qAT A o dlre -

@1 sP1s ¥ B B B @) T Bt '

() 3h1E A AfH Bl 7 (T) 3 Il &
Cross demand in Monopoly is:

(a) Less than 1 (b) 0

(c) More than1 (d) Infinite

(20) DI AT HAF TGN AF FIAT ® —
(37) THIENT T @l dFd FRIRE BRar ©
(@) e g% @1 gfd @I FEEa wxar 2
() THISRI K] I HIFd IR a9 d g IFT bl FRIFE w-ar ©
(8) UPTE®RY o &I Yfdl 3ferar avg @l I FRifFa &-ar ©
Which statement is closest to the truth?
Monopolist controls the price of a commodity
Monopolist controls the supply of a commodity
Monopolist controls both, the price and the supply of a commodity
Monopolist controls either the price or the supply of a commodity

(21) DI A BT I © —
@) tafer # AR=MR @) taRar § AR > MR
@) teerk # AR<MR () taiiar # AR=MR =a
Which statement is true?
(a)In Monopoly AR = MR (b) In Monopoly AR > MR
(c) In Monopoly AR < MR (d) In Monopoly AR = MR=0

(22) UHIHR H Sq ART a5 &1 @l ghbls el o, ad A ITH —
(o1) gbTS BN © @) P18 W AfdD BT ©



(23)

(24)

(25)

(26)

(27)

() 3PS A B BT B

(%) T &I ©

Under Monopoly, when the elasticity of demand is unitary, then marginal revenue is:

(@)1
(c) Lessthan 1

N

UpTegRd &l faar v fear —
@1) Reret
(@) Siq A==

(b) More than 1

(d) o

@) TrRfer
GERIS]

The concept of Monopolistic competition was given by:

(a) Ricardo
(c) Mrs. Joan Robinson

i IcTe &1 Y & —
(31) ot ufcnfirar &
(W) vrergd ufoafiar &
Differentiated production is related to:
(a) Perfect competition
(c) Monopolistic competition

e Bl fdaR gwga fdar —
SORSIE
(@) AwrRferd
The concept of ‘group’ was given by:
(a) Kraff
(c) Chamberlain

fasha ST 3a®Id & —
(31) Y& THIdR
(&) got gfoanfirar &
Selling costs is required in:
(a) Pure monopoly
(c) Perfect competition

(b) Chamberlain
(d) Baumol

(@) et rfcnfiar

@) SWaa ¥ | i & 7
(b) Imperfect competition
(d) None of the above
OEILCRSIERUCEE

(@) dgeraA

(b) Mrs. Joan Robinson
(d) Samuelson

@) TEeR gfaafiar
(@) S T H

(b) Monopolistic competition
(d) All the above

TE AT Bl W R B oIy TR ¥ B9 AT SRIgUl gRom AF —

(31) ¥ g
() Sudaa <

@) | gRom
() 3 & BIg T

Which gallant concept did Chamberlain agree to in order to explain ‘Group Equilibrium’?
(a) Concept of Equality  (b) Concept of Relevance

(c) Bothaand b

TR & v SaTgdhdr Rigid —
@1 ' T ol ® 6 Ua adifie B fhdl Scred anE o Saa)

SATGhdl & HRUT AT Bl 8

(d) None of the above

@) v A= Rigid © iR s9a wem | 9l arEl @ uiRefaet a1 aaren

P ST Fhahl 8

() I8 e Rl 7 6 SAfd & AeEl @ dFd FERT S MR AT

IATEHAT &
@) Sudaa
Marginal Productivity Theory:



Explains that a business firm organizes a factor of production because of its
productivity

Is a general theory through which explains the remuneration of the factors of
production

Explains that the price of a factor of production is determined on the basis of marginal
productivity
(Al the above

(2) A Scuredar Rigla fodl W A & Tiksfe 3 9 —
(37) g1 STIfed 9¥g @ HAd | SIS Il ©
@) @o S # fHY ofveM | Je < ©
(W) RT IHMET 9 & Fol SATGT A Fae WIUT Bl ©
() o ScuTed & S < ®
Marginal Productivity Theory relates the remuneration of a factor to:
The price of the product produced by it
Its share in total production
The relation of the product produced by it to total production
(d)The average production
(3) ¥ Scureahdr fagid @ = # | 39 @ AT w9 R, 9 R 5 g8 Rigia smaRa -
(@1) got IemR @1 Rerfa
@) US AT BT A SHIRAT BT FHOY BT
() | IR d 9] IR &F1 A o g &1 g
(2) o =
Which of the following assumption of marginal productivity theory is true on which the
theory is based?
Condition of full employment
Homogeneity of all units of every factor of production
Perfect competition in both the product market and the factor market
All the above

(4) afs weE aoR H goi ufoifar femE € a1 g %9 @ |9 a1 Rerfa #§ —
If perfect competition prevails in the factor market then condition of equilibrium for a firm
will be:
(@ MRP = MFC (b) AFC = MFC
(c) MFC= MRP=AFC (d) Swjaa & &1 =@l / None of the above

(5) v wH S qof UfiIar & Sf=iid I J81 § 10 Sif¥Hd] BT SUG B H Rl &, AT 9 Bl 50 DAl Bl
IATET FRA 2 3R B w10 URT SHE o &R A a¥g Jacdl 2| QA T F ol MT F600 BT | 3@ A ford
DT B H@T H UF B ghg B & A g, O Rerfa #-
(31) T BIFT SIS 54—50 =% 4 BT
(@) AT DT SIS 54—50 =% 4 X 10 =% 40 BFN
() T PHT SUST 54+ 50 = ® 104 BT
() STw o1 e
A firm which is working under perfect competition, employs 10 laborers who produce 50
units of a product and the firm sells the product at the rate of Rs. 10 per unit. In this condition
the total income will be Rs.600. Now assume that a unit of labor is increased as a result, total
product increases to 54 units, in this situation:

Marginal cost of product will be 54-50 =Rs.4




Marginal cost of product will be 54-50 = 4 units x10=Rs.40
Marginal cost of product will be 54+50 = Rs. 104
None of the above

(6) IrfrexoT TR R ¥ UgSl &1 IMehiva faar —

(@1 e = @) fea =
() areRsd | @) Suad # | DS T
Who first attracted attention towards the ‘Adding Up’ problem?
(a) Wicksteed (b)Hicks
(c) Walrus (d) None of the above
(7) geR v e & —
(@1) Scared @ faaRTT @ AR | (@) STE I Rt
(@) AT ITadhdr | (@) ST H | PIg 7Bl
Euler Theorem is related to:
(@) Problem of distribution of product (b)Exhaustion of product
(c) Marginal productivity (d) None of the above

(8) arfraxer wHT @ AT ® —
(a1) T BT ufer Rer @ @) SRT & W Rb |
) Safr & deF faarsg 8 @) Swaa
Assumption of ‘Adding Up’ problem is:
(a) Returnsto scale is constant  (b)Factors of production are complementary
Factors of production are divisible (d) All the above

(9) == AT HT ITERT & —

(@1) =\ &1 AT @) ara & AT
() SWENT aXg BT AT (]) M AR[T
Example of derived demand is:
(a) Demand for labor (b) Demand for tea
(c) Demand for consumption goods (d) Income demand

(10) SENT ST 519 AN 9 dddid H 81T § —

SHEGIEEU (@) Yofaar Je=R_R
(W) drEeR @) Suaa # | DIS &

An industry’s long term demand curve for labor is:
(@) Inelastic (b) Perfectly Inelastic
(c) Elastic (d) None of the above

(11) Aorgl By Ragia &1 ufdared feae faar —

(87) o e (@) e
(@) A @) Repret

Who propounded the Wage Fund Theory?
(@) J.S. Mill (b)Walker

(c) Marshall (d) Ricardo



(12) Arfed Aearsll’ & SRITd Hoigyl (IR0l &7 Hdy B —

(1) THEPR @) fgueha vaIferR
(4) SreTaR | @) Swa |
Under ‘Collective Bargaining’ wage determination is related to:
(a) Monopoly (b)Bilateral monopoly
(c) Oligopoly (d) All the above
(13) Aol eI & Smgfe RIgia @ SR Aogyl &l Ao grr & —
@1) 5 ® AT gRT @) s @1 g gr™T
() ™ @ AT 99 gfd gy (@) STH | P &
According to the Modern Theory of Wages, wages is determined by:
(a) Demand for labor (b) Supply of labor
(c) Demand and Supply of labor (d) None of the above /
(14) B B ATl RIgld &1 | 9 | S S @ —
(@1 Ta—feaw =t fagra @) =rst @1 99 ufftsd gl
(@) a@ar gdeI Rigid (]) ™= STEHAT Rigid
What is Keynes theory of Interest known as?
(a) Hansen-Hicks Theory of Interest (b) Neo- classical Theory of
Interest
(c) Liquidity Preference Theory (d) Marginal Productivity Theory

(15) T AT § P A Ied AftAferd far S |\ g —

(@) 35 == (@) SRaA &1 YIae

@) A Tq (@) ST H | PIg 7Bl
Which factor can be included in gross interest?

(a) Net interest (b) Payment for risk-bearing

(c) Both aand b (d) None of the above

(16) P TR B I A B T G&T B AT G w0 A R A 2 -

(@1) YT & qAHE R TR (@) TAHE AT B SR W
(|) M & qiA TR W (]) @M & IIAM R TR
The demand of money for transactionary motive mainly depends on:
(@) Current level of expectation (b) Current rate of interest
(c) Current level of income (d) Current level of profit
7) SYR <I—dIY fHgla &1 ufdures & —
@) facet @) T
&) = @) feae
The propounder of the Loanable Fund Theory is:
(@) Mrydal (b) Clarke
(c) Keynes (d) Wicksell
(18) gl BT GaTgHT HRS AT BAM DI YT DI Hed & —
(1) Rafifar (3) weer 3ge=
(@) SIRew Iga= (8) TG T S
The tendency of foreseeing future incidents to earn profit is known as:
(a) Foresight (b) Speculative motive

(c) Risk motive (d) Transaction motive



(19) WHR AT H=d % gRT aRAfdd GaT &1 gff B S & MJAR Fed © —

(a7) W @ gff (@) ga1 @ uff
(&) ShiRaw @1 gf (®) faframT &1 gfd
According to Keynes, the supply of real money by the government or Central Bank is known
as:
(@) Supply of demand (b) Supply of money
(c) Supply of risk (d) Supply of investment
(20) T BT ' —
(a7) T feiRa sma @) fiftad oy
() arfftaa sramy (@) SUYad H | PIg 7Bl
Profit is:
(@) Certain income (b) Certain residue
(c) Uncertain residue (d) None of the above
(21) DA A & —
(31) el IMMTH — fol AT AT (@) BT AMH — R W AT
(|) H M + HA T AN (@) ST H | PIg 7Bl

Gross profit is:
Total revenue — Total implicit cost
Total revenue — Total explicit cost
Total revenue +Total explicit cost
None of the above

(22) A & SifIfteTar g8 Rygla &1 ufadres fear —

(@) A A @) yrieR o
(@) FeIrDd (]) e A
Who propounded the Uncertainty Bearing Theory of Profit?
(a) Marshall (b) Schumpeter
(c) Clarke (d) Knight

fradad g —

(31) BT I = ol ITH — WK AN — RIS AT
@) FA A = G ANTH — FET AT
(W) B ™ = AMRI® AM — IRAT AR
@) g @™ = e v — W AT
The following is true:
Total profit= Total revenue — explicit cost — implicit cost
Total profit = Total revenue — implicit cost
Total profit = Economic profit — implicit cost
Total profit= Total revenue — explicit cost

A B Ta-Yad Rigid BT ufure fear € —
(@) At A @) W FATD A
(&) W Ase A (@) un. geiieR 9
Who propounded the Neo- classical Theory of Profit?



(a) Marshall (b) Clarke
(c) Knight (d) Schumpeter

FATD & AR T S~ BT § —
(@1) SRgA & BRI @) srfftad & HRoOT
(|) |AS & gRadHl & BROT @) SWa H | Dls oI
According to Clarke profit accrues because of:
(a) Risk (b) Uncertainty
(c) Change in society (d) None of the above

A P RAFFIRT M & HOR ol f1 AR wred 81er @ S —
(37) 2nfies oI AR T QM By Had ©

@) anf¥&® oA
(|) a1 o=
@) SWa H | DIs oI
Whatever surplus a factor earns above its opportunity cost is:
(a) Both economic and normal rent (b) Economic rent
(c) Equilibrium rent (d) None of the above

A B IATET BT THAH A © D! gl —

@1) 3PIE B RER AEER Bl ® (@) 1fdd AEER B

() goiqan seeR Bl @ (@) oiaan JAEER Bl 7
Land is the only factor of production, the supply of which is:

(a) Unitary elastic (b) More elastic

(c) Perfectly elastic (d) Perfectly inelastic

JfuRA # A A & e 39 A ¥ ' o W -

(@1) PIE TE S T BT (§) ST T S BT
() IR S W ST BT @) SWad § | P 7L
In economics by marginal land is meant, the land on which:
(a) Generates no rent (b) Generates high rent
(c) Generates normal rent (d) None of the above
ST S 9T S~ BIdT § Sfdidh —
(@1) yfy wferdfier &1 (@) I A YT
&) I & gfit gof qem drEeR 8@ (@) S H | Pl Tl
Rent is generated when:
(a) Land is mobile (b) Entire land is fertile

(c) Supply of land is perfectly elastic (d) None of the above

M T AT Hof M B AR Bl WL DI —
(a7) 3 T Gl T BT Teh 91T Bral 2
@) Bl T 3RIE T ¥ AfdE e 8T A
() 379 PIg IR TSI Bl
(8) a1fde T F[A A & SRIER BT B
State the difference between economic rent and total rent.
Economic rent is a part of total rent
Total rent cannot be more than economic rent
There is no difference between them
Economic rent is equal to total rent




FA I H B—DH I T dfferd o 9 7 —
(31) @R ERT SIRIH IS BT JRBR
@) 9f & T & o f&ar T3 o e srifa enfdie e
() 9 IR W T GOl ST TS TAT TR S URSH BT aTiRarsor
(<) ot AT
What are the factors included in total rent?
Reward for risk bearing by landlord
Rent given for the use of land or economic rent

Interest for capital used for land reforms and reward for service of landlord
All the above

SITHIT T €XTdN %\’ -
Quasi rent is equal to:
(@) AC-AVC (b) TR-TC
(c) TR-TVC (d)P- AC

JMNT T S AT ReR oNTd & SRTeX BIT & Sidfh —

(37) a¥g @ dma AVC & a_eR Bl @
@) axg & dAd & AC SRER BT
(&) axg @ wwa MC & a_7eR 81l
(@) ST H | PIg 7Bl

Quasi rent is equal to fixed cost up to a point where:
The cost of the good is equal to AVC
The cost of the good is equal to AC
The cost of the good is equal to MC
None of the above

g Sredred H T ST S S R el § it —
(31) MIfA @1 ATST BT (T BIdA | el IR AT Hhll
@) “fy A= AwEE ?
() 9 B AT DI B H AL ST S Al
(@) I Tqfa o1 <7

Land can generate quasi rent in the long run also because:

The quantity of land cannot be increased in the short run

Land is human resource

The quantity of land cannot be increased in the long run

Land is a gift of nature

SIMHT T hd FU~ Eﬁ?ﬂ % -

(@1) IreudTe OIS EIR]
(%) <refeprer (@) arferérereprat
When is quasi rent generated?
(a) Short term (b) Very short term
(c) Long term (d) Very long term

JMINT & 9 deqd & —
(@1) Sufr & Rer ARM & TIRANY & gar &
(@) ffufa & gIRamer | 8iar @
() AN B AT A BT ®

(@) Swfad 4 o1 =



By quasi rent is meant:
Reward for fixed factors of production
Reward to landlord
Profit of entrepreneur
None of the above

9 9 ¥ -1 H BT YR T8l & —

(@1) SBT T (@) 3T T
() rfodTerar e (@) 3 o=
Which of the following is not a type of rent?
(a) Contract rent (b) Quasi rent
(c) Mobility rent (d) Economic rent
SART & UAD AEE I GRATTT 3 7 & SRR U BT & —
(@) o (CIISIGIES RS I
) 7o () smmH
Every factor of production gets reward equal to its:
(@) Cost (b) Marginal product
(c) Price (d) Revenue

g8« us / Short Answer type Questions

U1 IJAURA &I aRureT IR Ua sHdT d8d Iarsy |
Define economics and state its importance.

T2 AYRH & 3T HT Hed Y AN Farsd |
State the importance and limitations of the study of economics.

U3 anfefep Ug iR anfefep wraf | A5 BRI |
Differentiate between economic and non economic activities.

U4 UsH REY & g9 Geell aRymT &1 W SR |
Elucidate Adam Smith’s definition of wealth.

U5 UsH R & uRYMT & TIY a8y |
State the demerits of Adam Smith’s definition.

U6 UsH RAA & IRWIET &1 MMeAra=Idd TRl Hif |
Examine critically the definition given by Adam Smith.

U7 9N gRT {1 A7 RS &7 oo Feaell uRYTST AHesY |

Explain Marshall’s welfare definition of economics.

.8 3AURT P Hoaro Feell URHTNT BT SN daigy |
State the criticisms of the welfare definition of economics

T.9 ATYS B GRITIT BT TATAHIHS TIE0T BIRT |
Examine critically the definition given by Marshall.



A0 & | FHoaror Heeh uRurarel @t wHR 9d18y |
State the shortcomings of the definitions of economics as a science of material welfare

Y11 g9dT UG g BT IR¥IRG SIS |
Define scarcity and choice.

TA2%fag & U B gRYTST &1 ARAT BT |

Discuss Robbin’s definition of economics.

U133 & GoivdT fa= daedt afamr # |ffaferd smeryg I aqssd |
Explain the fundamental propositions involved in the definition of economics as a science of
scarcity.

T.141fu BT I Haefy aRyTT e |
Explain the growth oriented definition of economics

.15 '3YRA AT a8R BT TIT Gl & Al ARH Ud oed H gRac gd faert 9 Fdfea & aamen i |
“Economics studies human behavior concerned with changes and growth in means in relation
to ends.” Discuss

T.163T & febre el aRwTeT wHes |
Explain the growth definition of economics.

TA7AIIH & I deelt R & Hrear fafdad & ey |
Explain the main implications of the growth oriented definition of economics.

g18fe vd FAfe Ffur H 3R qargy |
Distinguish between micro and macro economics?

T19fe AU BT A Iadgy |
State the importance of micro economics?

Y.209R<Ifdd Ud ey S JATA | we DI |
Distinguish between positive and normative economics

¥.21 3f9A ewiHd fase & aHssy |
Economics is a normative science. Explain

.22 7AW &I i T |
Explain the nature of economics.

T.23319R BT fawg wrft wesngd |
State the subject matter of economics?

Y24 30f9F & & D AR DT |
Discuss the scope of Economics

g.25 e fafd @r € ? asmsy |
What is Deductive Method? Explain.

g.26 e fafdr & o1 a8y |
State the merits of Deductive Method.



g.27 e faf & < garsy |
State the demerits of Deductive Method.

7,283 A fafdy @/ € 7 \wsmsy |
What is Inductive Method? Explain.

9.203 A faf & o1 Farsd |
State the merits of Inductive Method

9,303 fafy & 9 garsy |
State the demerits of Inductive Method.

9.313Mf% fAvelyor & e Ud o faftrl # W' SR |
Distinguish between Deductive and Inductive Methods of economic analysis.

U323 & 3regdd # A Ud A faftrlt U @& Wb H 7 7 ISy |
Explain how Deductive and Inductive methods of economic study supplement each other.

U337 A Ga 3mTA faferdt oxes & 7 wweigd |
Do the Deductive and Inductive method supplement each other? Explain

¥.3491f0% vd IR Nye gl @1 & ? a9y |
What are material and non material goods? Explain.

U350XH Ud ARE IV RIT & 7 \AASY |
What are Supplementary and Complementary goods? Explain.

Y36 RSP Ud GRS awGA § 4G DI |
Differentiate between Supplementary and Complementary goods.

7.37 ol vd A avgld w1 § ? sy |
What are Private and Public goods? Explain.

u.38 5l Td ArgSie awqgell # we BIfT |
Differentiate between Private and Public goods?

U399 XY T 8 ? AR |
What are Merit goods? Explain.

T40%9H IEIY a7 § ? FHIS |
What are Free goods? Explain.

T.413@HE U4 Wad awqell 7 WE I |
Differentiate between Free and Merit goods?

T.42ICUTGH GHTGT a5h 9T & ? RISy |
What is Production Possibility Curve? Explain



43U F7 8 ? 39 DY AT Il & 2
What is utility? How is it measured?

T449cT | FT AT B ? TSRy |
What is meant by Value? Explain.

TASHIT F T YT T 7 FHSY |
What is meant by Price? Explain.

U467 Ud DI H G DI |
Differentiate between Value and Price?

TA7HT A FIT 39T § 7 AT |
What is meant by Demand? Explain

Y4891 T o garsy |
State the Law of Demand.

T49Yfct & I Mg 7 ? yfef &1 fraw gasd |
What is meant by Supply? State the Law of Supply.

T50TNTRIT B T & ? Ay |
What are Administered Prices? Explain

510 T, SATTGHAT U AT § qg g8y |
State the difference between desire, want and demand.

Y2 Wi A TSI § 7 A |
What is meant by demand? Explain.

U3 AR &1 g9, difetel vd Afas afed awssy |
Explain the Law of Demand with the help of a schedule and diagram.

T4 I 96 R, D B MR R ARAr ¥ ? wEsned |
Why does a demand curve slope downwards to the right?

U5 HET dk Bl UG 9T & ? FHI |
What is the nature of the demand Curve? Explain.

U6 AT & R @ ATIa gargy |
State the assumptions of the Law of Demand.

9.7 AR & M @ 3rgare aargd |
State the exceptions of the Law of Demand.

U8 W B FH @ A qared |



What are the limitations of the Law of Demand?

w9 ffth awgq w8 ? AwEEy |
What are Giffen Goods? Explain.

710 T faRtem |HemsY |
Explain the Giffen Paradox.

T ART BT ORAR 3IR Aad FHsmg |
Explain extension and contraction of demand.

U129 # gfg vd N AHEmEd |

Explain increase and decrease in demand.

TASHAT B o & T T 7 qHSY |
What is meant by elasticity of demand? Explain

TA4ART BT oW v A6 &) g § R®1 iR g 7 aEegd |
What is the difference between the law of demand and elasticity of demand? Explain

TASART B BT arg F7 & ? FHSY |
What is price elasticity of demand? Explain

TAGHRT BT AT o R 8 ? e |
What is income elasticity of demand? Explain

TA7ART BT ST AT FT & ? AHSY |
What is cross elasticity of demand? Explain

TASHIT BT AT BT YRATD ST RIT 8 ?
What are the practical uses of the elasticity of demand?

AT B! Al BT He<d o © ?
What is the importance of elasticity of demand?

Y2091 & A/ & A &7 ufwd fafy awensd |
Explain the Percentage method of measuring elasticity of demand.

Y219 BT Al & A BT ruTad A wwssd |
Explain the Proportionate method of measuring elasticity of demand.

Y227 B A B AU BT Gt AT A FHemSY |
Explain the Total Outlay method of measuring elasticity of demand.

U239 @ A & WA BT ST srerar fig fafr wwemsY |
Explain the Geometric or Point method of measuring elasticity of demand.

Y249 B A/ B A BT SAnfafe Ay aHemsy |
Explain the Geometric method of measuring elasticity of demand.

7.25TfT | FT 9T B ? gy |
What is meant by supply? Explain.

w26l & @, arferdr gd AHRE At |Hsigd |
Explain the Law of Supply with the help of a schedule and diagram.



27T &1 IR Td Aha FHsg |
Explain extension and contraction of supply.

g.28qfct # gfg iR w1 Fwem=d |

Explain increase and decrease in supply.

Y20 STANAT RIT © ? $HGI 9199 Y fHar ordr g ?
What is meant by utility? How is it measured?

Y.307T0TdTdh QET HHATAD ST Bl STARIROT AR |
Explain the concept of Cardinal and Ordinal utility.

U431 HAHid YA F7 € ? I8 9 gedl § 7 gy |
What is marginal utility? Why does it decrease? Explain.

U324 Ud dol SYATRIT, TlferehT Td A= died FHeg |
Explain marginal and total utility with the help of a schedule and diagram.

U433 Ud ol SYARIGT & dra A aAsigy |
Explain the relationship between marginal and total utility.

T34 A SR & 71 & Arang 9arsy |
State the assumptions of the Law of Diminishing Marginal Utility.

.35 W ST S R & Jrvare gaTsy |
State the exceptions of the Law of Diminishing Marginal Utility.

.36 GH—41=d SUAIRdr e garsy |
State the Law of Equi- marginal utility.

.37 JCdT a9 9T § 7 A |
What are Indifference curves? Explain

Y38 TCRIAT Ih I URFINT BHIVR | §0G ITIART & AT DI |
Define Indifference Curves? Discuss its application.

W39 TRl ah A 91 § ? S g1 |aHensy |
What is an Indifference curve map? Explain with the help of a diagram.

T.40TCIT ash IR & I A R ARar 8 ? wHensy |
Why does an Indifference curve slope downwards from left to right. Explain

Y41 ST ash ol {75 @1 3R SIalex af € 2wy |
Why are Indifference curves convex to their origin? Explain.

T.42TCRAT aeh fAYeivor o7 AT 9argy |
State the assumptions of Indifference curve analysis.

T 43T IR % 91 § 7 aEegd |
What is Marginal Rate of Substitution? Explain

A4 T A TR §) @ SaeRIT AHeISY |
Explain the concept of Diminishing Marginal Rate of Substitution.

FA5TSIC AT BIAT XE@T 9T & ? FHSIE |
What is Budget line or Price line? Explain.



A6 BT UHTT 1T 8 27 IR |
What is Price Effect? Explain.

Y47 Tl I fIsiuo & JIdRId SUdldT & I &1 Rfq drsy |

State the conditions of consumer’s equilibrium under indifference curve analysis.

T.48SUHIGAT BT g I RIT AT 7 ? AHSRA |
What is meant by Consumers Surplus? Explain.

Y49 UG BT g Bl AR FHSMSY | ITDT TS 4 fhar Sar g ?
Explain the concept of Consumers Surplus. How can it be measured?

Y50 STHTIIT Bl gad Pl AN g8y |
State the assumptions of Consumers Surplus.

1 IS Bl T & 7 SHPT A=Iaie 9arsy |
What is production function? State its assumptions.

Y2 IATCH Hod d 7 YT & ? gy |
What is meant by production function? Explain.

9.3 IATed Hold Bl HI'?JCII\Q qargy |
State the assumptions of production function?

U4 IATGT Bold &I favydrd 9adrsy |

Mention the characteristics of production function?

U5 SUTGA & HEd b AT BT |
Discuss the importance of production.

U6 d-lwdnlc'l“lﬂ SATGT Wheld HT % ?
What is short-run production function?

9.7 SddIelid IR Hed T ?
What is long-run production function?
U8 ‘AU Td UHE H R WE DI |

Distinguish between ‘proportion” and ‘scale’.

U.9 3TBIel Ud SIHdBIele ST Hhetd # 3faR W HIfH |
Distinguish between short- period and long-period production function.

910 URad-dIel Jrgurdi &1 s @1 § ?

What is the law of variable proportions?
g1Safy afg Frm aasmsd |

Explain the law of increasing returns.
Y123cfd T fw aHssy |

Explain the law of constant returns.
U133 T R e |

Explain the law of diminishing returns.
TA4THE & UfIme ¥ STV @ § 2

What is meant by Returns to Scale?
TA5TAE & Ufdhe & FaRe da aw e |

Explain the determinants of Returns to Scale.




T16UHY & deol Ufdhdl oSSy |
Explain increasing returns to scale.
TA799H & ReR Ufiwel wHemsY |
Explain constant returns to scale.
71809 & Tcd Ufahd IHsISY |
Explain diminishing returns to scale.
9199 T M &7 A8 qargd |
State the importance of the law of diminishing returns.
Y2009 & gEd | R®7 Mg § ?
What is meant by economies to scale?
Y.213M<IR® dod & T My § ?
What is meant by internal economies?
T229T g9 W 9T MY B ?
What is meant by external economies?
Y.23M<IR% T I8l gad # iR T DI |
Distinguish between internal and external economies.
24UA @1 BT 98 |
Explain diseconomies to scale?
U253 BIFET | a1 9T & 2
What is meant by internal diseconomies?
U.269T8l BT A 9T AM9A & 2
What is meant by external diseconomies?
T2799—cTE ah bl IRFIT HINTY | S0 TART @ e B |
Define Iso-product Curves? Discuss its application.

T 28 9H—3cTE AHE T 8 ? 39 T gRT sy |

What is an Iso- product map? Explain with the help of a diagram.
Y209A—IUTE dsh &I ATIATg qarsdy |

State the assumptions of Iso-product curves.
Y30 A—IITE ash 9 | SR < o fRar g ?

Why does an Iso-product curve slope downwards from left to right? Explain.
U.31 9SG dh Helfd=g, &l 3R S~dlex ol & ? 9y |

Why is an Iso-product curve convex to its origin? Explain
Y32 H—aTd Nl a7 8 ? Ay |

What is Iso-cost line? Explain.
U.33THBAID] W TfReITI &% 9 97 MY & 2

What is meant by Marginal Rate of Technical Substitution?
U.3479] XA 97 § ? AHeE |

What are Ridge lines? Explain.
¥.35faR T 1 g ? AHeey |

What is expansion path? Explain.
U.36HIfad NTd FHsSY |

Explain Money cost.
U.37 ¥ AN 9T 2 ? FASSY |

What are explicit costs? Explain.
U.383RTE AN 9T & ? A |

What are implicit costs? Explain.
Y3930 TG IRUT oId H 3R 9d1sd |

Differentiate between explicit costs and implicit costs.
FA0TRAMAS AR &1 8 ? AASSY |




What is real cost? Explain.
T.4137aR N T & 7 FHSney |

What is Opportunity cost? Explain.
T.4237dEN oITd Dl Hgcd ddigy |

State the significance of Opportunity cost.
943Rer &rTd vd uRad=dia @ @1 g ?

What is Fixed Cost and Variable Cost?
.44 ReR AT B IAURYT & difeTdT g T afed GHsIsY |

Explain the concept of fixed costs with the help of a table and diagram.
T 45YRIATIIA ANTT &1 AGRVT DI AlferdsT gd o |fdd da#smsy |

Illustrate the concept of variable cost with the help of a table and diagram.
.46 ReR AT Td gRadTEIS oTd # SR 9dTsY |

Differentiate between Fixed Cost and Variable Cost?
Y47HA AN, Bl ReR AN UG ft URac-TIed ARTd AHsTSY |

Explain Total Cost, Total Fixed Cost and Total Variable Cost.
T.483019d NI, 3i1d ReR &NTd U4 gl IRac-TiIel T FHsigy |

Explain Average Cost, Average Fixed Cost and Average Variable Cost.
A9 ARTd &RIT 8 ? |ASTSY |

What is Marginal Cost? Explain.
T.50 WA= T Bl diferdT vd o Afed wwsigd |

Explain marginal cost with the help of a schedule and diagram.

U513 AR &I arferdt vd o afdd awssy |
Explain average cost with the help of a schedule and diagram.

U.5231d AT Ud WA od & 919 Aee qH3sy |
Explain the relationship between Average Cost and Marginal Cost.
.53 STHdIA 3T oTd dsh o afed aHsmsy |
Explain long run average cost curves with diagrams.
Y5439 NI a6 UG 3id gRacd-iel oI as6 §  3faR A T 819 ordT & 2
Why does the difference between average cost curve and average variable cost curve
gradually decline?

Y.55CTE Bl 3T RTd db &1 Avyany garsy |

State the characteristics of long run average cost curves.
1;{.56610H<b|c'|‘\|"1 3T <IN dsh gHSATSY |

Explain short run average cost curve.
U.57 ARTA dshl &1 Agd AHSSY |

Explain the importance of cost curves.
U58Fcl ANTH, AT AN AR AT ATH FAHSY |

Explain Total Revenue, Average Revenue and Marginal Revenue.
U.5931Id 3TFTH Ud AT A H 3R Iad1gy |

Differentiate between Average Revenue and Marginal Revenue?
Y.603TH shi &1 Aed qarsd |

State the importance of revenue curves.
1 99TR RIT 8 ? 39! gR¥T 5 |

What is market? State its definition?

U2 §oTR &I RN NEEIERE
Explain the concept of market?



U3

U4

U5

.6

a7

us8

.9

IR @ gRATST SRR | 395 THTHROT HT MR FaT |
Define markets. State the basis on which they are classified.

TR AT F T T FHET & 2
What do you mean by market structure?

JIOTR Gl & MuRe dcd gargd |
State the determinants of market structure?

IR & T fawart qargd |
State the essential features of a market.

Hrmifers RUfd & MR R IR & YHR FHESY |
Explain the types of market on the basis of geographical location?

T @ IR R IR & YHR FASTSY |
Explain the types of market on the basis of time?

IR DA I & 7 FHSY |
What is market price? Explain.

TAOGHI PHd IT 8 ? sy |

What is normal price? Explain.

Y41 EIOR BT UG GET ST & dra Gael qaensy |

Explain the relationship between market price and normal price.

YA29T0TR HIFd Ud AT AT § iR 9d1gd |

Differentiate between market price and normal price.

T.43 Y0t UfoRIfar | F®r vy | ? wEnsd |

What is meant by perfect competition? Explain.

W14 90] GeRnfrar @ favward qargd |

State the characteristics of perfect competition.

915907 GfeRfrar @ wrert qargd |

State the assumptions of perfect competition.

Y1670 URRITTATAT & SIaRITd JIeIdblele AR FHSISY |

Explain short-run equilibrium under perfect competition.

A7 Y0l UFRIATAT & AR Sredblele A qargd |

Explain long-run equilibrium under perfect competition.

.18 TBITPR T T YT & ?

What is the meaning of monopoly?

TA9UBIIHR BT IRITST I8y | SHD Sgd $ BRI I8y |

Define monopoly? State the causes of its emergence.

Y20 UHIIHR BT Sgd i 8l & 2 BRI garsd |

Why does a monopoly emerge? Give reasons

.21 ThIEAR &) fayyard adigy |

State the characteristics of monopoly?



922 fguefia TaIfdeRr |9sey |
Explain bilateral monopoly?

U.23YTRfh THIIBR H a1 A9 & ?
What do you mean by natural monopoly?

U24Yg THIOGR a7 ¥ ? FASEY |
What is pure monopoly? Explain.

E[.25klthllr€|<hl‘< P JPR SREIERE
Explain the types of monopoly.

T.26 UHTRIGRT S < I 9T § 7 AHsigy |
What do you mean by monopoly power? Explain

Y27 URITPR & fAvedrd garsy |

State the characteristics of monopoly.

.28 UHTEHR DI AFIArg gaisdy |
State the assumptions of monopoly.

Y.299CTcHD THITPR T & ? ALY |
What is discriminating monopoly? Explain.

T30 g A |
Explain price discrimination.

U431 UHIAGR # Hwd fave awsngd |
Explain price discrimination under monopoly.

U.32UBIABR # 3rcudmlels AT 9ISy |
Explain short-run monopoly equilibrium.

T33UBIMABR # edbTei AR THE |
Explain long-run monopoly equilibrium.

9.34 Y0} yfafar vd TahifaR # ofdr qargd |
Differentiate between perfect competition and monopoly.

.35 TehIrad Tferaifirar &7 e1ef vd afRareT qamgy |
State the meaning and definition of monopolistic competition?

.36 VTG UfraTiiaT < a7 ova § ? wsed |
What is meant monopolistic competition? Explain

.37 TahIfrad Sferanfirar &1 vy aarsd |

State the characteristics of monopolistic competition.

u.38a%] fave oar 2 ? wHesd |
What is product discrimination? Explain.

U39 UGmTRrgd Uferafiar & ofdward avg fawe wwsmsd |
Explain product discrimination under monopolistic competition.

F40@Hd favg vd 9%q fave # iR asd |
Differentiate between price discrimination and product discrimination.



U.41UHIRIGR Td THIfdgd § fdk qargd |
Differentiate between monopoly and monopolistic competition?

H.42@ﬂf€mﬁc AR # 3IaRITd TcUbTel= A AqssY |
Explain short-run equilibrium under monopolistic competition.

U.43UHIEgRd AR & SaRITd Sredblel= A F9esy |
Explain long-run equilibrium under monopolistic competition.

Y44 TG AT U9 fasha aRTd # iR qarsy |
Differentiate between cost of production and selling costs.

U.45¥%g AR HHEATRY |
Explain group equilibrium.

Y46 §IAHR aRFIRT BT |
Define Duopoly.

TA7EARGR F RIT AT & ? AASY |
What is meant by duopoly? Explain.

T.4831c0fIBR &7 aref T § ?
What is the meaning of oligopoly?

T A9ITIIHR B aRATST QR | S AT 9argy |
Define oligopoly? State its assumptions

U.503TcUTOpR &) fayyard qargd |

What are the characteristics of oligopoly?

1 faoRoT & @7 VY 2 ? SHG A dArgd |
What is meant by distribution? State its importance.

U2 AR # yds AeH &1 3N fhg bR FeiRa adar 2 ?
How is the share of each factor determined in distribution?

U3 A B B iR R/ ey ¥ ? awsgd |
What is meant by factor pricing? Explain.

U4 WEE B o FERe gy Rigid @ masrddr &I usdl g ?
Why is a separate theory needed for factor pricing?

U5 O AN T T 2 SISy |
What is derived demand? Explain.

.6 AT HIfde IATeHar &1 8§ ? FHSSY |
What is Marginal Physical Productivity? Explain.

b7 S Y SATChdl aT & 2 Hssy |
What is Marginal Revenue Productivity? Explain.

U8 AT WIfid STTEEHdT Ud AT 3IRTH ScaTedhdl # 3R gargd |
Differentiate between Marginal Physical Productivity and Marginal Revenue Productivity.

7.9 T IATGHAT BT Jed RIT 8 ? FAHNSY |
What is Value of Marginal Productivity? Explain.



A0HHIT 3H IWTEHAT UG WA IATGHdT BT Hod H AR Id18d |
Differentiate between Marginal Revenue Productivity and Value of Marginal Productivity.

U.11309d Hifcred STEhdr Ud SiAd IMTH STEhdl FHsISY |
Explain Average Physical Productivity and Average Revenue Productivity.

T.12309d HIfdd SATGHAT UG AT 3T STedhdl § 3faR 9aTsy |
Differentiate between Average Physical Productivity and Average Revenue Productivity.

g13fIaRor &1 A SaTewar Rigid @@ @ ? Rigid & I ded S |
What is the marginal productivity theory of distribution? Give the general statement of the
theory.

14 IATEHAT RIGd &I Argang gaisy |
State the assumptions of the marginal productivity theory?

JA5HAT ITGdHdl NGId @ J8@ Bl ARAT BT |
Discuss the importance of the marginal productivity theory?

YA ITGdHdl Ngid & A 918 |
State the limitations of the marginal productivity theory?

TA7 AT TR FHET R R ? IS |
What is the Adding up problem? Explain.

ASANT THY I ARIATg qarsd |
State the assumptions of the Adding up Theorem.

T.19YeR THI AR |

Explain Euler’s Theorem.

T207GTqR] &I R¥TST ST |
Define wages.

Y21 FAATAR ASTqR] UG HIITJAR Foigy] FHSg |
Explain time and piece wages.

U.227%hE HAGIGNl Ud el Aolgel HHsNgd |

Explain nominal and real wages.

Y235 E AGIGNl Ud el Augyl # SR gy |

Differentiate between nominal and real wages.

U.247%h& GGyl B JHIId B arel dcd 9arsd |
State the factors affecting nominal wages.

Y2578 HOIGY! Ud A HGIGYl H 3R dad1sd |

Differentiate between time and piece wages

.26 319 ASTGNl BT YT BRe dTel dcd ISy |
State the factors affecting real wages.

U279 Hoa fFiRer & smygfie Rigid &1 Aradd qarsd |
State the assumptions of the Modern Theory of factor pricing?

Y2849 P HT AHSY |



Explain demand for labor.

U209 B gfl TSy |
Explain supply of labor.

U305 @ Yl as o1 Ard BT YMIFAT SR dTel dedl DI TSR |
Explain the factors that affect the elasticity of the supply curve of labor.

.31 HRI—RT U P AHSSY |
Explain work-leisure ratio.

U.32U% fAftaq fig & usarq, @ @1 it 9 @) Ta 98 @l IR R 81 I 7 2 FEsgd |
Why is the supply curve of labor ‘backward sloping’ after a certain point? Explain.

U337 H AR & FHROT IATSY |

State the causes for difference in wages.

.34 T @1 gRaTeT SR |
Define rent.

U35 T 8 ? FHeME |
What is rent? Explain

.36 & UPKR NEEIERE
Explain the types of rent.

9.37 % I T 7 ? A7 |
What is economic rent? Explain.

938 TNifAeT (SpT) oI AHSR |
What is contract rent? Explain.
¥.3931fh o= Ud U<EfdeT o= # iR darsy |
Differentiate between economic rent and contract rent.

A0 & MY Riglid & FuiRo & sreaR wss |
Explain the basis on which the modern theory of rent is determined.

.41 SXATORYT 3R T & 7 AHSSY |
What is Transfer Earnings? Explain.

W42 B QU AEER Y & SRITd o TH FHEEd |
Explain rent under perfectly elastic supply of the factor.

TA43TH B dAEER Yl & IRId o TSy |
Explain rent under inelastic supply of the factor.

T.44 TN ST T 8 ? A |
What is quasi rent? Explain.

J45&TS & gRaTeT SRR |
Define interest.

Y46&TS] ¥ § 3R & BN ddTsd |
State the causes for the difference in interest rates.



Y47 R A T Yg AT A 97 9T & ? GHES |
What is meant by gross interest and net interest? Explain

T48FHS AT B T FHS |
Explain the elements of gross interest.

TA49RHd TS Ud Yg 1ol H <R Fared |
Differentiate between gross interest and net interest.

U.50 TR U< T § 7 SISy |
What is liquidity preference? Explain.

u511S a% a1 ® ? Fwegy |
What is IS Curve? Explain.

u52LM 9% w1 © ? |Hsisy |
What is LM Curve? Explain.

Y53 DI TR¥TET Y |
Define profit.

Y54Fel o FT & 7
What is gross profit?

U55YE oM FT & ?
What is net profit?

56 o Td g o9 # R qaigd |
Differentiate between gross and net profit.

U57HA M B dcd I |
State the constituents of gross profit.

T58HERN & AT W AT AT 2 ? HHEY |
What is meant by demand for entrepreneurs? Explain

g.59\eRl & gff aHsmSY |

Explain supply of entrepreneurs.

T.60WM™ & AMYd Rigiad &1 favyamd qarsy |

State the characteristics of the modern theory of profit.

dresadg s/ Long Answer type Questions
U1 YR & ‘GF BT s Adelt aRvmatetl &1 SiretramTeHd TkIereT SIS |

Critically examine the definitions of economics as a ‘Science of Wealth’.

U2 '3YNE AY & G Silad Jad & Gdg H eI 8 59 B BT SMArdAHS YRS BIfoH |

“Economics is the study of mankind in the ordinary business of life.”Critically examine this
statement.

U3 AN gRT &1 T3 HAT0T GRET & M- TcHd YR HIfoTY |
Critically examine the welfare definition given by Marshall.

U4 AT @7 gehiar Haehh aR¥TT &7 Tarem T s Jeidd Hifor |
Critically evaluate the scarcity definition given by Robbins.




U5 e~ gRT &1 T8 URNINT BT AT TS IS DI T I8 gax URAIsi & dd =1 8 ? |dsisd |
Critically examine the definition as given by Robbins and explain how it differs from other
definitions of economics.

U6 AN U4 Afa=T gRT <1 T2 URWIERI BT SMarecid TR BHIfoTd |
Examine critically the definitions given by Marshall and Robbins.

U7 Ad gd e @ aRETmel @1 o BRI | S A IR S8 § iR i ? qarsd |
Compare the definitions of Marshall and Robbins. State which definition is superior and why?

U8 AYH o fafr= aRvmrell &1 fawelyor ISR | 390 & SIF—1 alRaTeT 91 7 &k @t ?
Analyze the various definitions of economics? Which of these definitions is superior and
why?

U.9 3fURA Bl YRl T &F B IRAT DI |
Discuss the nature and scope of Economics.

T101TYRA &I faw ARl Ud &lrs a1 e sifor |
Discuss the subject matter and scope of Economics.

U.11 379 BT & Td Ao &I ARAT B |
Discuss the scope and importance of Economics.

U123 fa5¥ ® ? g9 uet vd fauet # q@ QR |
Economics is a science. Give arguments in favor and against.

T13AYRA Hall © ? 39D UeT Ud fauer # da |
Economics is an art. Give arguments in favor and against.

.14 379 aRAfde fagm 8 ? |aHssy |
Economics is a Positive Science? Explain.

U.1537TRF YIS (AT & ? A8y |
Economics is a Normative Science. Explain.

Y16 dRAfdd TG AMeYcHE fasi— # 3faR adsy |
Differentiate between Positive and Normative science.

Y17 3f9A fasm= Ud wefl <1 81§ dd SR |

“Economics is a science as well as an art.” Give reasons.

T.A8TT JATRA BT Yeplcl el AT fA== A Hafd & ? a7 37duRA Bl [d== |M1 O Febell 8 2 b alord |
Does the nature of economics pertain to Art or Science? Can economics be regarded as a
Science? Give reasons

g1of e fafdr o1 § ? s9d U1 U QN BT ARAT PIOT |
What is the Deductive method? Discuss its merits and demerits

9.20 T fafdr &1 a1ef vd =ROT HHSMSY | §9S OT UG QY qisd |
Explain the meaning and steps involved in the Deductive method. State its merits and
demerits.

F.21 3 A fafe Fa7 © ? 39 U1 U9 qNT @ AR B |
What is the Inductive method? Discuss its merits and demerits.




7.223MfY% faversor @ faftrat @ @men SIS vd 79 T[0T vd |IY 9Ty |
Discuss the methods of economic study and state their merits and demerits.

.2331THT T 31 Td aR0T \AHSSY | $9@ 0T UG Q1Y qarsd |
Explain the meaning and steps involved in the Inductive method. State its merits and demerits.

¥.243TR faveryor & forrde Ud amrHe faffrl & T 7 <Nl @1 e I |
Discuss the merits and demerits of Deductive and Inductive methods of economic analysis.

9.25 I AR 8 QM1 T Ud o mTHd fafdl @l sasIsdar Bl & @ReT Bifor |

“Deductive and Inductive methods are both needed for scientific thought.” Discuss

T /T 8§ ? sHD JIA UG Udre 9d1gy |
What is Demand? State its assumptions and exceptions

.2 AT BT 99 Hesy | 39 "8 B ARAT HITY |
Explain the law of Demand. Discuss its importance.

U.3 ART BT JHIIT HRA aTel dadl &l AR DI |
Discuss the factors affecting demand.

T4 I DI AN & IR T@r w1 gy |
Explain the determinants of demand for a commodity.

U5 I B BT g b A it ey |
Explain the various degrees of price elasticity of demand.

U6 AT B Al Bl YA B dTel Tl Bl AR BifoTd |
Discuss the factors affecting elasticity of demand.

W7 AR B BT A A R AT g ? g9 fAf Sfvrdt o afkd e |
What is meant by price elasticity of demand? Explain its degrees with the help of diagrams.

U8 AT B A B AT yHR T} ? aHesy |
What are the various types of elasticity of demand? Explain.

9 Wi B A b AA & fafr fafdet awemsy |
Explain the various methods of measuring elasticity of demand.

7.109fT @1 aRTeT AR | avg @1 ofit @ iR d@ a9em= |
Define supply. Explain the determinants of supply of a commaodity.

U1 @R A STAIar fam & aRaifa i vd aHssy |
Define and explain the Law of Diminishing Marginal Utility.

YA2ETIHE A= SUAIfar 9 99sisy U S9dT Aecd Fassy |
Explain the Law of Diminishing Marginal Utility and state its importance.

YASETHE A= SYAIAT o Iasmsd | I8 8 9 & $Rar g ?
Explain the Law of Diminishing Marginal Utility. Why does the law operate?

YA4 G AT SYAAAr s g9ssy | s3] WA gdrsy |
Explain the Law of Diminishing Marginal Utility. State its limitations.

TA5 T AT STARAr 7R &1 selraicdsd qRiereT HifoRl | I8 99 9 ar] gram 2 ?
Critically examine the Law of Diminishing Marginal Utility. Why does the law operate?




A6 A ST 9w Fwesd | gaa! AW gdrsy |
Explain the Law of Equi- Marginal Utility. State its limitations.

U479 A SUART 9 T9e1sd | 59 AN &1 ARAT SIS |
Explain the Law of Equi- Marginal Utility. Discuss its application.

189" AT SUAIRTAT 9 99emsy | 396 A8 @ ARAT BT |
Explain the Law of Equi- Marginal Utility. Discuss its importance.

199" AT STARTAT 99 @ STeraTd TRIeTT SISy d 3961 JaeiRe Agd qarsy |
Analyze critically the Law of Equi- Marginal Utility and mention its practical importance.

.20 3UAIRAT fAveio & IfaRTd SUHIaT T Iy JHsgy |

Explain consumer’s equilibrium under utility analysis.

Y21 TCrdl I T & 7 JAUS § g9 YA Ud SUART &I ARAT BT |
What are Indifference Curves? Discuss its application and use in economics.

T.227TCRIdT I &1 faNwand @l fader SR |
Describe the characteristics or properties of Indifference Curves.

Y.23FCIIAT Ieh T 37ef Ud ARIAN ol 8Y, TCedl askh [Auelyor # SyHIET |rg &1 Reyfa Ty |
Give the meaning and assumptions of Indifference curves and explain the conditions of
consumer’s equilibrium in Indifference curve analysis.

T24 ERAAM AT URORRITOS &% WHSIgd | 97 dcweidl a%h g9 & oUW Jd fawg @ &R S=Iarer gar & ?
FHEE |
Explain Diminishing Marginal Rate of Substitution? Is an Indifference curve always convex
to its origin? Explain.

Y.25TCRIdT db A9yl & dey § SUHIar & A= Fassy |
Explain consumer’s equilibrium in terms of Indifference curves analysis.

Y26 TCIIAT I5h T © ° ACIdl Ieh [d¥elNUl & AR SUHIET g1d Ud A &l R &1 R S |
What are Indifference Curves? Discuss the conditions of consumer’s choice and equilibrium
under Indifference curves analysis.

T27 BIHT UHTT RIT § ? 3T T UORRITIS UMTT AHES |
What is Price Effect? Explain Income and Substitution Effect.

.28 SUTEIT &) g9d &I IR FHSMSY | SHBT UTAIfTh Ud Jurfeded Hecd o ARAT BT |
Explain the concept of Consumer’s Surplus. Discuss its practical and theoretical importance.

.29 TG BT g T & ? SHP Argand vd HHE garsy |

What is Consumer’s Surplus? State its assumptions and limitations.

Y30 SUHIEGT D1 q9d DI AFIRVM BT ATAIAHD GRS BT | SHHT HEd garsy |
Examine critically the concept of Consumer’s Surplus. State its importance.

I Wl A FIT MY & 7 ! Vvl @ e S |
What is meant by production function? Discuss its characteristics.

Y2 IATEA Hed &I AT Ud faNyamsil & e sifs |
Discuss the assumptions and characteristics of production function.




U.3 3[UBIiA Ud STgdlelld Scre Bold Jasmsy |
Explain short run and long run production function.

U4 SUTCH Bl I 9T MY & ? UBeAd Ud ST dblele ScTed herd § 9g DI |
What do you mean by production function? Distinguish between short period and long period
production function.

U5 SdTe ghg, FAAT UG &) (109 A9y |
Explain the law of increasing, constant and diminishing returns.

U6 UBIA SUTET HeAT & Hl STaeraii H R gy |
Distinguish among the three stages of a short period production function.

4.7 Sdreli IR B & Fl Jravermell # iR aHsSY |
Distinguish among the three stages of a long period production function.

9.8 RIS AUl BT o T3Sy |
Explain the law of Variable proportions.

U9 SURT @I | 9ISy | 59 Al B RAT HifoH |
Explain the law of diminishing returns. Discuss its limitations.

TA0URIITES AUl & M & ravid, URITdIe | BT G, I Ud A= STE BT FIeR FHsIR |
Explain the behavior of Total, Average and Marginal product s of the variable factor under the
Law of Variable Proportions.

11U B UGB $I SaURIT FHISY | 59 ERe dedl B ARAT DI |
Explain the concept of Returns to Scale. Discuss its determinants.

g1209M @ gfg, Rer vd wrade ufiee wwemsd |
Explain increasing, constant and diminishing returns to scale.

JAUHAM B Fod AT & ? $Hd MURS dedl DI ARAT BT |
What is Economies to Scale? Explain its determinants.

.143EH BoA- & II<Id U9 & UfIhel & ITaReel BT a8y |
Explain different stages of Returns to Scale under the production function.

JA5d—SIG dhi & el ¥ UHH &I Ufdhd daHsTsy |
Explain Returns to Scale with the help of Iso- product curves.

JA6TA—IUTE ah &I Al F T & Ufawd & fafi=T sravent a9emgy |
Explain the various stages of Returns to Scale with the help of Iso- product curves.

A7 B god W /T 3T ® 7 AHASY |
What is meant by Economies of Scale? Explain.

TA8UAM & 918 UG SfaR® gad aHemgd |
Explain External and internal economies of scale.

TA9UAM &1 BT & T MYy ® ? UAM & 3fdRe Ud arar gt awsigd |
What is meant by Diseconomies of Scale? Explain internal and external diseconomies of
scale.

Y2009 & 9T UG SfaRe gdd Ud sIfal § AR BT |



Differentiate between external and internal economies and diseconomies of scale.

Y21 FA-IATE G DI IRATNT BIR | SHDHT AIARA Ud Ag 9drgd |
Define Iso-product Curves? State the assumptions and importance.

T.22FA—STG Ih | T MY | ? ! Ayvag aHensy |
What is meant by Iso- product curves? Explain its characteristics.

Y23 -G I5h Bl URATT SRR | 3HS! [INTRIl &1 @Ren Sifor |
Define Iso-product curves. Discuss its characteristics.

Y24 HT FATH AN FINT FASEY Ofd UG & Sl G URIIdd 8 & |
Explain Least Cost Combination of inputs when both the factors of production are variable.

U259l BT AgdHerad AT FHeIgy |
Explain Optimum combination of inputs.

Y26 H—IITE T5h §RT Scdladh Dl AR FHESY |
Explain producer’s equilibrium with the help of Iso- product curves.

¥27faff= YR & ard w7 ? R # ansnsy |
What are the various types of cost? Explain in detail.

7.28 = YR & ITEH ATl B fAda=T BRI | 3 ad T Ud =T lTd & 91 qae Fas8Yy |
Describe the various types of production costs. Explain the mutual relationship between
average cost and marginal cost?

Y29 ANId, 3 AN Ud A anTd &l & 2 3id aTd Ud A AR & drd dael diefidl g o
B TR W TS |
What is total cost, average cost and marginal cost? Explain the relationship between average
cost and marginal cost with the help of a table and diagram.

U.30 TG AN 3 &7 MY & 2 Acddbled H AR Ud AT ANTd dh & FdgR DI AR DI |
What is meant by cost of production? Discuss the behavior of Average and Marginal cost
curves in the short period.

.31 3TUBTA i Id drTd I U- 3MTBR &1 i glal § 2
Why is short period average cost (SAC) curve U-shaped? Explain.

U.3237PbTelle WHT <RTd Ud TcTdbiel= 3idd IRad¥Id ofiTd # 3R 918y | 3TcUdbleld ¥ <RTd Ud
BTN Iad IRadIYIT STd ash § FaeT Fagsy |
Distinguish between short period marginal cost (SMC) and short period average variable cost
(SAVC). Explain the relationship between SMC and SAVC curve.

U.333cUTGH AT &l STGEROT FHSMSY | SIIdTeiE | I Ud AT Td dshl & FdeR Pl AR HIfoTY |
Explain the concept of cost of production? Discuss the behavior of Average and Marginal cost
curves in the long period.

U.34 SdTele 3T T ash, JTeddTele SiId dTd ash o AAAde &1 § 2 aHssY |
Why is LAC curve flatter than SAC curve? Explain

U.35%cl ST, 3iAd 3TTH Ud I AN FT & 7 G, 3id Ud WA ANTH dhl H Haeg qHesy |
What is Total Revenue, Average Revenue and Marginal Revenue? Explain the relationship
between Total, Average and Marginal Revenue curves.



IIOR T & 2 T GRITST SR | ITTR BT dIThRT AHISY |
What is market? State its definition? Explain the classification of markets.

U2 AU H d9IR Y& ¥ 0 37 A © ° = UeR & qNiR 1§ ? 99esy |
What do you understand by the term market in economics? What are the different types of
market? Explain.

U.3 9IoiR &I TR THSATRY | 1P ITHROT BT MR THSATSY |
Explain the concept of market. Explain the basis on which they are classified.

U4 IIOR &1 GRITT IR | 39T favudmsi & arar Sior |
Define market? Discuss its characteristics.

U5 qIOTR A¥EE F 947 YT ® ? g9 FuRe a@ 9agy |
What is meant by market structure? State its determinants?

U6 dINR ARERT & (eiRe O qarsd U 1ok ol J& [auyarsi & rRar Sifvi |
State the determinants of market structure and discuss the essential features of a market.

g7 fOf= IR & IR &1 f[Owga aren I |
Discuss the different types of markets in detail.

u.8 qoi UfRiirar & aRAIYT SR | sHaT favwdrel &1 s i |
Define perfect competition. Discuss its characteristics.

9.9 ol gferaifirar @l A=A vd favwarsii @ e sifoe |
Discuss the assumptions and characteristics of perfect competition.

g.10qet ufoafar & st qeu fReriRor dHemsd |
Explain price determination under perfect competition.

T.1190 gferafrar & oria S iR wwemsy |
Explain output determination under perfect competition.

9.1290f UfRAIRTET & 37=<iic, BH P feueblell d arddlels A qHSSY |
Explain short-run and long run equilibrium of a firm under perfect competition.

913901 URRITATAT & oFavid, SeRT & 3eUdlel™ U4 Qrediel- A HAsTSY |
Explain short-run and long run equilibrium of an industry under perfect competition.

T4 70T IRATATAT & =l JAcddbTela d Sreedblele Jed FeIiRer dH9emsy |
Explain short-run and long run price determination under perfect competition.

Y1590 URRITATAT & SFid JTeudbleie Qd SHdbleld ITe MEiRer TSy |
Explain short-run and long run output determination under perfect competition.

FA6THINDBR BT aRIINT HINR | UHIBR BT Sed w1 81T & ? dP qarsd |
Define monopoly? Why does a monopoly emerge? Give reasons

YA7UHIGR Sfdd | T MY 8 ? UHMIBR & Sgd & BRI & AR DT |
What is meant by monopoly power? Discuss the causes for the emergence of a monopoly.

JASTHIRIGR ®I aRAINT HIRR | = ToR & THReR a9 gy |
Define monopoly? Explain the different types of monopoly.




JAURBITHR A 1 39T 2 ? A= IR & UHIaER H A5 SIS |
What is meant by monopoly? Distinguish between the different types of monopoly.

720 fAfI~ UPR & THIMTBR B IRAT B | 30T faNTdreil & ARAT i |
Discuss the different types of monopoly. State their characteristics.

.21 THIOBR &I A=AV I8y UG 59 [ANTdrell &I ARAT BT |
State the assumptions of monopoly and discuss its characteristics.

.22 UHRIGR # Heu ko arsmsy |

Explain price determination under monopoly.

.23 TRIMOGR F Scire fHeriRor wHsmed |
Explain output determination under monopoly.

Y24UBIOBR & BH BT AT TSy |
Explain equilibrium of a firm under monopoly.

Y.25THIIHR H BH BT BTl Ud arddblel A THssy |
Explain short-run and long run equilibrium of a firm under monopoly.

Y26 UHITHR H ST BT BT TG Sradbleil- Ay FTHSMSY |
Explain short-run and long run equilibrium of an industry under monopoly.

U427 UHIABR # 3Tcudblels Ud <rddleld Hed feior a@smgy |
Explain short-run and long run price determination under monopoly.

Y28 UHIIHR H reqdbleld Ud Srddlel= Sarg eiRer \awssy |
Explain short-run and long run output determination under monopoly.

.29 STHHT F THIRNGrY It <ursli & & 9 el & F9sy |

“A monopolist Earns profit in all conditions under long run.” Explain.

7309 fawe a1 8 ? THIeR # e fave |aHsmsy |
What is price discrimination? Explain price discrimination under monopoly.

931 g0l gferfar vd yafer # oma FuiRer § erar a\smgd |
Differentiate between price determination under perfect competition and monopoly.

932 UGTRgd Afcrfiar &1 a1 onmvd & ? sHa favydng wesigy |

State the assumptions of monopoly and discuss its characteristics.

U.33UHIERd RN &1 AIIA] aa1sd Ud $9a [INydrel & ara $ifvi |
State the assumptions of monopolistic competition and discuss its characteristics.

7.349%] I vd oma fave # ok SN | vafiea uferanfmr # awg fave wwsmey |
Differentiate between product discrimination and price discrimination? Explain product
discrimination under monopolistic competition.

.35 TahIieragd Uferanfrar # Heu fReiRor wwsnsy |
Explain price determination under monopolistic competition.

.36 UpTRIepd Ufrafier § & &1 ar eS|
Explain equilibrium of a firm under monopolistic competition.

.37 gahItrga aferafirar # S ek wwsmsy |




Explain output determination under monopolistic competition monopoly.

U.38 IR d AR & 3I<id BH Pl AadbIeld Gd radbral= Al FHsg |

Explain short-run and long run equilibrium of a firm under monopolistic competition.

U.39UHIERd R & 3I<Tid ST &I ATBIeT Qd SrHdpTal= A FHsey |

Explain short-run and long run equilibrium of an industry under monopolistic competition.

T.40 UTierda UirIRIaT & Sf=iiid Sfeuedlell Gd drddlele Jod MeiRer A9emsy |

Explain short-run and long run price determination under monopolistic competition.

U.41 UHIERd URRIEIAT & 31<id fcudleld Ud dredreld Icre FeIiRor Jw9emsy |

Explain short-run and long run output determination under monopolistic competition.

T42THIHR Td QTR Uraiidr & qoa fFriRer # 9 a@emsd |

Differentiate between price determination under monopoly and monopolistic competition.

U.43 QoI FRIAar 1 8 ? I8 gl gferdifar 9 59 geR = € ?

What is monopolistic competition? In what ways does it differ from perfect competition?

.44 TATIBRR DI GRS R | 3961 ATIarel Ud favydreil & rar difor |

Define oligopoly? Discuss its assumptions and characteristics?

g.450t gferaifirar |, ool ufoaifar vd vaiiieR # R sy |

Differentiate between Perfect competition, Imperfect competition and monopoly.

fadRT & 7 MYy § ? SURI Hecd 919y U4 faavoT H U AU BT Y by RuiRa gidr  ? aHsnsy |

U2

U3

U4

U5

.6

a7

us8

9

What is meant by distribution? State its importance and explain how the share of each factor is
determined in distribution?

A o MR | 7 1Y & ? A Jod MERer 7 U gid @ sasddr & v ?
What is meant by factor pricing? Why is a separate theory needed for factor pricing?

AT Hifdes ITTEHdT Ud FHT ITTH IATGH FHSTSY Ud 399 3R 9dTsy |
Explain Marginal Physical Productivity and Marginal Revenue Productivity and differentiate
between them.

fIdROT BT JHTT SUTehdT RIGId &7 & ? 393! Ma¥Hhdl Ud A &l IRAT BT |
What is the marginal productivity theory of distribution? Discuss its need and importance.

A Sarehdl Rigid & IRaT B |
Discuss the marginal productivity theory.

A Scureddl RIgid T TAacHe IRIeToT BT |
Critically examine the marginal productivity theory.

A SaTehdr Rigid ® FHe¥ IR AR 9ok H B &1 9R JassY |
Explain the equilibrium of a firm in the factor market in terms of the marginal productivity
theory

gof gierIar &1 97 #, WM Idredhdl Rigid @ Hed IR 9 doiR H BH & AR T3 |
Explain the equilibrium of a firm in the factor market in terms of the marginal productivity
theory under conditions of perfect competition.

AT SATEHAT RIGT 9a18Y U9 39 W ®U A A |



State and explain clearly the marginal productivity theory.

A0 ScTadhdl G FHsmsd d IR & e Rigld I sd®! gol dIfor |
Explain clearly the marginal productivity theory and compare it with the modern theory of
distribution.

91130 yBy R afed a9y |
Explain diagrammatically the Adding up Theorem.

T.123TE FHIT &7 TR BT fIR o 918 |
Explain in detail the Product Exhaustion Problem.

913"\ FHRT & HEET BT SHD] FART SATGDHAT & aRIER JIRSIHS o IR Tl IcdTq FAI 8 Soffal & ' S99
BHAT BT ATHA DI |
“If all the factors of production are remunerated according to their marginal productivity, total
product will be exhausted.” Examine the statement.

TA4TSTR] DI AREINT B | AT UaR & A9Igy @1 AR i |
Define wages. Discuss the various types of wages.

T.A59HE AOIGR! THSIEY | he ASIGYl BT YHIRIT el dTel qedl @l el I |
Explain nominal wages. Discuss the factors affecting nominal wages.

.16 31T ASTGN] A | T ASTGNl ®T YHIFIT el dTel dedl @ ST HIfow |
Explain real wages. Discuss the factors affecting real wages.

FA7HIG BT aRAIT BIRT vd Aol &1 Mg Rigia axsmsy |

Define wages and explain the modern theory of wages.

U185 &I ART Ud gfd &l g1fad &1 drel dcdi &l ARAT HIfoTY |
Discuss the factors affecting the demand and supply of labor.

U195 B ART Ud YT FHSMSY | T8 ASIGR] &% DI b YHIAT PRl & °
Explain the demand for labor and supply of labor. How does this affect the rate of wages?

U205 & Yl G Bl @TeT YIS B AR B & SR 918y | Aoyl § F=Idl & DR AHY |
State the reasons for the ‘backward slope’ of the supply curve for labor. Explain the factors

that give rise to wage differentials.

Y21 &1 8 ? I UeR & o sy |
What is rent? Explain the various types of rent.

T22 T B GRATT SIS | ST BT YAIAd =1 dTel dedl ! ARAT DI |
Define rent. Discuss the factors affecting rent.

Y.2337f % oI RIT & 7 I8 b AeiRd gdr g ?
What is economic rent? How is it determined?

Y24 & MYFTa Rigia &1 e S |
Discuss the modern theory of rent.

Y25 & 3MYFIe RIgid &1 Mara-cad AT Bifor |
Examine critically the modern theory of rent.

Y26 R BT IR AASEY W9 IUGH &7 Udh ARA 01 dldeR, daraeR Ud SHs & a-I6) dldeR 8ldl § |



Explain the determination of rent when a factor of production is perfectly elastic, inelastic and
unitary elastic.

.27 &Y IRATYT SRR | S BT FeIiRoT FHsy ST Udh ScUTe- BT A1 $hIs & axIeR dlgeR 8l © |
Define rent. Explain the determination of rent when a factor of production is unitary elastic.

Y28 TXATIRYT 3T T & ? $9 I[GURVI HT Hed o[ & fAeiyor § F9emgy |
What is Transfer Earnings? Explain the significance of this concept in the analysis of rent.

Y20ITS &I URYNT ISR | &S &1 § 3faR & R 918y |
Define interest. State the causes for the difference in interest rates.

T30 TS U4 Y§ ATol I 97 39T 8 ? Fol Aol & ded AH3NSY |
What is meant by gross interest and net interest? Explain the elements of gross interest.

U31%d Ud §§ AT 99 © ¢ ol Tl Ud §§ ATol ¥ R qargd |
What is gross and net interest? Differentiate between gross interest and net interest.

Y32 & & B YHIFAT HXe1 dTel dcdl @l R IR | Il &% & faR & SR sy |
Discuss the factors affecting rate of interest .State the causes for difference in rate of interest.

Y33 & YT G & AT DIt |
Discuss the modern theory of interest.

U34S & YT RIGIT BT AT D GRIET0T BT |
Examine critically the modern theory of interest.

y3sfead &1 IS - LM Y@meil &1 fawemor ford yeR &g & «arel Rigid don ufafted Rigia § ve a9=ag &t
garar 2 | fadger SR |
How does Hicks’ IS-LM curves analysis represent a synthesis of Keynes theory of interest and
the classical theory of interest? Discuss.

36 W BV & fha UbR IS a% arafds e 3 agaq a1 LM a% difas &3 d ae yefid &=l © |
Explain how curve IS shows equilibrium in the real sector and LM curve shows equilibrium in
the monetary sector?

U37%H UG Y§ o™ H IR BINRI | fl o & dedl DI ARAT DI |
Differentiate between gross and net profit. Discuss the constituents of gross profit.

U.38™ BT MY g AHeisy |
Explain the modern theory of profit.

T.39WERT & AT U9 gt wHemsy | yoi yfonfiar # o s fuiRa gar 7 2
Explain the demand and supply of entrepreneurs. How is profit determined under perfect
competition?

40T & MY RAGId BT TAaHD TRIET0T BIFH |
Examine critically the modern theory of profit.



